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TIRAATA B AT ZF3R, ZFF FIEWIN 57100, BIHIEK 27.5%, HFF)E450KN 49 1270,
Fl g K 32.8%, Y324k 3) 34 25.6 107U, Rl K 36.2%, HRIKH 0.89 L. FRAE) & F = 3494 1¢
T, EMEK 10.7%, A &K 2279120, EM TR 12.1%, ¥ itk 2154 1270, tFm T 12.9%, 4+
B AR 21134270, T 13.6%, H %5 1781070, bFmigk 12.3%, #M% K~ 6.19 T, (#IU34E
5| & —H 5 FRARE )

B

® TURHAAHLGRETEMHTN, T EINANAE=FEXREETRLLS, ARRSHTAI)H
A, AEAF LG RNEHRETZR AR ETKT 305%, AEAETHKT 1.7%, =
FEVGRKOBHAELIERALLAEIRTIKT 13.8%, FFBMABERETKT 6.2%, ELE
ER KT -5.4%, RAVFIBT 85 08) BB BARG Bl AL, BV T iRk 5534 8 £ 8
.

o  FAVAET AFE] 2011 A= 2012 S EPS 69 #IBT, AEEH 1.08 A= 1.13 4, Bt 2011 FRAR
HBHEH 624 (RHE R, HEFRE), st 2011 4= 2012 549 PE 5514 9.2 #= 8.8 4%,
*TA 2011 k49 PB 4 1.6 . A TR FRARERF AR BER ZRAEMGES M
i, BAVERA NS HFHEHITA.

WY
o NAHREHAT 1170 1470, WM 152%, ALK FEH 50.58%, wFEmAE LA, 5

AEFAFEKER LI S, ARNE LS RFFEAA P A £, 28 THEAR 861
1L, BERBAEH 286 1270, B in 12.3 147 2.2 147,

® GARR ALK 277 ML, &b 12.2%, thFEmARE TR, T E2RLRAKRBIKE T EARLE XL S, F

EAERE TR B EMEE S
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B AR B AL S At AL L S B8 e Ao i B4 3491070, & 2 B 15.3%, kb 6 A 4 L4+ 247bps,
TRGEA T T 10 A F 6) 46 69 G A S HARBOREE, N T AT 500 124, &4 &K
21.9%. 3 EE A &K 7 A 8% 6.03%, tb2 EEKWES 654 bp, TE2%H TFREZMRAUA
) W B R ARG B AL AR,

® e kRY, HHILF 17091071, EATE MRk 80.9%, AF-F¥AHATEE 2.74%, 2010 FF)
B EAT 84 bp. A& AFWGEHIG T EREF, E=ZFF AL 17101070, BFmIERT 251
L7, B2 EATE fAR iR F 38 2 80.9%, *TANFF23E e 181 124, BAEHHIR Y 45107,

o [ ffE 305420, &ATEfiik 14.4%, tFAE % 10.42%. 3 EEATE G AT 6% 3.25%, bk
A EFT 92 A bp. 2011 4 3 FE F P4 G £ 2.99%, b 2010 R H_EFAT 59 4 bp, HAFFF
JEIR EFF 55 AN bp, EEZ B AT R, VAR S IR R B B Ak F 7 Ao dt & 4R 5 4 F)
A RAEMARHAT T R K W80 R, 1R 58 EE=ZFE KMe LI,

® N3] 3EFF AL A 65.5%, MU EEER, KRANVAAAE) KK UREHARTE], X
AR IAT & R EN BT T M. S RRSTA 178127, ERASAA 2241270, WAK
KRR FEFI S TR ES R H 12.33%F= 15.53%. (3 LAIEF| £ % =34 K FEA)

KERE
o NALFNTRREARPA MM, iad T_FHECANTHR, FEEMNTETRITRRAHE
RB|— AR B R G T ey Z A R KI8T, D& R REREARBFA 7.8 L, Fmiim 0.74
LA, N TREFEH 0.66%, FA4h 0.69% FHT 0.03 N E L, W AT =ZF AR T 37108
TS, ¥ H=FET4R 9310, SR RARLE 0.35%, HRIKEEZERTET 225%,
W EFT 294N k.
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O MU ERFE, HF) BRI K 32.8%, F4EHAM A K 80.1%. ¥, 3 FF AEIA 36.5
1270, Bl b B 9T 33.4%, ; #).8: 2 18.4 1270, F) tb3 n 66.6%, % F) &l 18.1 12T, ) tb3E %k 38.4%,
HEP AR ETHRT 305%, AEREZTHKT 1.7%.

& M AXbHrmEkAE, 2011 F3FEEEFALE 70124, RAMANLL 33.7%, 5 2010 FH AP
o, RATFIETE) R R RABNAI) TATE R R KR, 28] KRR E A 9.21070, k4R 4138 e
50%, HAERARAAD 0.33%., 2E)4FEA 9.0 12T, Rk 46.5%, & FFHMel. RMNAL
NE BEARRFARE T, BIFe K, st a) 5674,
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A3 BIRIRE NDUSTRIAL SECURTIES
BAEFI R
—. FRimik
A—. K kAL (B BAT)
=i 20100630 2010930 20101231 20110331 20110630 20110930
B 209,761 234,969 263,274 271,373 262,446 233,279
ERR= 205,461 230,360 259,151 266,479 256,942 227,887
BERBRTERE 4.24% 4.45% 4.56% 4.82% 5.39% 6.03%
BAafH 199,225 223,826 247,397 254,678 245,506 215,438
HERE 197,046 221,214 244,485 251,593 242,554 211,294
BAEAGRMSER 1.79% 2.12% 2.33% 2.72% 3.12% 3.25%
B 10,536 11,142 15,876 16,694 16,940 17,841
xR=, FERER (B :BAT)
= 2010 2Q 2010 3Q 2010 4Q 2011 1Q 2011 2Q 2011 3Q
Bl B A 1,370 1,460 1,612 1,689 1,946 2,071
ERE A 1,225 1,310 1,431 1,480 1,597 1,812
FEBRRA 115 101 127 176 74 400
HAbug A 30 49 54 33 275 -140
Bl B H 631 694 960 832 988 943
BElLHS 103 101 66 112 126 152
W55 R B 5% 459 532 720 642 664 698
BERER K 68 61 174 78 197 93
Bl FE 739 766 652 857 958 1,128
Bl AR AT 167 -12 12 143 68 -3
FE L8 899 762 665 999 1,015 1,123
8% 134 147 221 184 175 222
AR 765 615 443 815 840 902
HE &8 AFE 765 615 443 815 840 902

=. BFER

®R=, £RBEFNNEABEEEK (B : BAT)

20100630 20100930 20101231 20110331 20110630 20110930
E BB’ 205,461 230,360 259,151 266,479 256,942 227,887
g 92,417 95,715 100,194 105,878 112,086 115,259
Atk 44.98% 41.55% 38.66% 39.73% 43.62% 50.58%
NeEMEEZS 25,298 28,565 31,560 34,349 33,053 34,940
aht 12.31% 12.40% 12.18% 12.89% 12.86% 15.33%
R b 44,969 65,014 91,317 86,181 66,785 27,709
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INDUSTRIAL SECURTIES

=34 21.89% 28.22% 35.24% 32.34% 25.99% 12.16%
HEIRE 42,777 41,066 36,080 40,071 45,018 49,979
=34 20.82% 17.83% 13.92% 15.04% 17.52% 21.93%
B 197,046 221,214 244,485 251,593 242,554 211,294
GRS 61,914 75,660 88,945 88,146 60,249 30,458
=34 31.42% 34.20% 36.38% 35.04% 24.84% 14.42%
e 128,375 138,505 145,827 153,844 172,724 170,959
=34 65.15% 62.61% 59.65% 61.15% 71.21% 80.91%
IVENELE 6,757 7,049 9,713 9,603 9,582 9,877
=34 3.43% 3.19% 3.97% 3.82% 3.95% 4.67%
ngcdnd 66.8% 66.20% 66.5% 62.96% 65.52%
BRAEF BT 10.32% 16.2% 15.22% 14.62% 15.53%
BUOBEETRR 8.30% 12.5% 11.93% 11.46% 12.33%
RN, FREWANEK (LML : BAT)
A A 20091231 20100630 20101231 20110331 20110630 20110930
BFREX 110,752 128,375 145,827 153,844 172,724 170,959
Bk 45.30% 32.31% 31.67% #DIV/0! 34.55% 23.43%
UNGIREE 86,620 101,852 116,731 121,960 139,689 109,410
=34 78.21% 79.34% 80.05% 79.28% 80.87% 64.00%
SEH 56,024 65,442 76,897 77,274 86,571
=)d 64.68% 64.25% 65.88% 63.36% 61.97%
EH 30,596 36,410 40,200 44,686 53,118
=) d 35.32% 35.75% 34.44% 36.64% 38.03%
NAER 24,131 26,521 29,096 31,882 33,035 29,095
=34 21.79% 20.66% 19.95% 20.72% 19.13% 17.02%
SEE 8,058 8,545 9,446 10,589 11,060
=) d 33.39% 32.22% 32.46% 33.21% 33.48%
EH 16,073 17,976 19,283 21,293 21,975
=) d 66.61% 67.78% 66.27% 66.79% 66.52%
xR LEBREREE TRIES
= RERE (B -BART)
RE, FKRER (L BAXT)
A & 20091231 20100630 20101231 20110331 20110630 20110930
BREE 81,864 93,605 101,574 107,339 113,744 117,009
EBERHEN 79,088 91,046 98,703 104,933 110,755 114,114
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A3 BIRIRE NDUSTRIAL SECURTIES
=)a 96.61% 97.27% 97.17% 97.76% 97.37% 97.53%
PRI N 2,132 1,981 2,167 1,685 2,200 2,118
=) 2.60% 2.12% 2.13% 1.57% 1.93% 1.81%
I EIEN 383 273 443 459 517 512
=) 0.47% 0.29% 0.44% 0.43% 0.45% 0.44%
ATEESE BT 117 160 105 85 87 80
=) d 0.14% 0.17% 0.10% 0.08% 0.08% 0.07%
HRFELTR 144 146 154 175 185 185
G 0.18% 0.16% 0.15% 0.16% 0.16% 0.16%
K B8 644 579 702 719 789 777
R = 0.79% 0.62% 0.69% 0.67% 0.69% 0.66%
KEBE# 1,096 1,189 1,380 1,461 1,657 1,750
BREBER 170.19% 205.69% 196.58% 203.20% 205.69% 225.20%

M, BTN (LM BAT)

®AN BEABER

E4 2010 2011E 2012E
B 263,274 283,593 328,569
ERREF 259,155 277,488 321,496
EBRFTERE 4.33% 4.50% 4.10%
B"E 100,194 118,912 137,760
e 38.66% 42.85% 42.85%
NeMEZS 31,561 36,874 43,754
=y 12.18% 13.29% 13.61%
FRE L 91,318 72,542 79,095
e 35.24% 26.14% 24.60%
BHERE 36,082 49,160 60,886
Atk 13.92% 17.72% 18.94%
B 247,398 266,491 308,493
BB 244,487 261,266 302,444
REABRARR 2.00% 2.31% 1.75%
& b 77 5K 88,945 62,683 67,850
Atk 36.38% 23.52% 21.99%
= 145,828 188,614 223,804
Atk 59.65% 72.19% 74.00%
IVEREIE 9,714 9,969 10,790
=34 3.97% 3.82% 3.57%
HE 15,877 17,088 20,030
JERSTNGIEE 15,877 17,088 20,030
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&t RERE
= 2010 2011E 2012E
Bl B A 5,692 7,472 8,777
#F B WA 5,115 6,246 7,351
FEZAWA 489 546 662
HAbg A 89 679 764
BElExH 2,987 3,828 3,827
BElLHS 366 507 589
WEREER 2,255 2,636 2,820
BFERER K 366 685 419
Bl RE 2,705 3,643 4,950
Bl AKXETT 166 229 60
FIE S8 2,948 3,871 5,010
ZiEE] 626 768 1,102
7 FHE 2,322 3,104 3,908
HE BN RAFE 2,259 3,104 3,908
EPS 0.783 1.076 1.355
BVPS 5.51 5.93 6.95
ROAE 17.63% 18.83% 21.06%
ROAA 1.09% 1.14% 1.28%
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2GR IR A B S ) 12 A A A E) 69 ERER T8 AR AT B) B L £ 48 IR | R AR 64 TRER0E A S X
89 IFBATAEA
SRAAES: ARxT R AR KT 15%
o F AR REIRNEAE 5% ~ 15%X 17
T M AR K AR AE-5% ~ 5% ]
= #: ARRRA AR T-5%

WM B P B R T X
LETHAHREAR 1199 FiERAET 1 5421 &
®R%: 200135
A5 A 021-38565955

T EHIMEREAEL 2 THAERBFRKE 6 &
BR4: 100140
1 A: 010-66290200

FY| A E R 5 W4 4068 5 AR K )T 15 4 1502-1503
Bl 4%: 518048
1 A. 0755-82562090
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BAERE, IRE T 4915 8 RFE N A RATRAIES GG F 3 B SAEN, R BB 6 TR TR RS
A8 Falk &

BT OEAT, SRS AN A PR3] T R A3 AIRAE F 4R A N 8) BT AT 6984k < AT
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B AR KA T G A1 7570 ARSI B B 6 B ) 35 0 R AT 20 AR A L F R Ak 2
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